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Handout # 1 Tax Analysis
21/22
- - - Adjusted Ll ] - |
| - - B B for State | - | |
B - _ | AidReduction B Amount
Fund10 - | ] _ 1 - change | %
| - | 2020/2021 | 2020/2021 l 2021 /2022 21/22 Change
Revenues F Fund 10 ‘ - | o
Misc. Revenues 'S 86209 S 86,209 85,400 ‘ $ (809)
Spemal 'Education Medicaid Imhatye 7; S 17,822 ‘ S 17,822 ‘ 18632 § - 810 -
~ Budgeted Fund Balance S 1435633 5 1435633 $ 700,000 | §  (735633)
Budgeted Fund Balance | | |$ 775,403 | S 775,403 | |
Budgeted Fund balance - Additional | ‘ J $ 330,000 S 330,000 ]
~ Transportation revenue ‘ S 165330 S 165, 330 S 275,000 $ 109,670
- Local Tax Levy § 38968499 $ 38,968,499 S 39,747,869 $ 779,370 ‘ 2.00%
~ Withdrawal from Maint Reserve | | - ‘ o 400,000 $ 400,000
~ Withdrawal from cap reserve \ ) ] 'S 505,339 E ~ 505,339 F,,,,
Adjustment for Prior year Encumbrances = S 444,802 R ] ]
- State Aid S 1,796413 | S 1616479 S 2,038,786 $ 422,307 |
Total Revenue - ) 'S 42,469,906 $ 42,734,774 $ 44,876,429 ‘ $ 2,141,655 5.01%
S | — . | —
Approprlatlg@ﬂnd 10 — - ] - |
~ Charter School S 14764 S 14,764 $ 21,552 | S _6,788
General Current expenrsﬁeii# $ 41,580,694 77$ﬂ8721518 $ 42,478,493 | $ 695975
~ Capital Outlay } S 874,448 | S 937,492 | S 2,376,384 S 1,438,892
- Total Appropriations S 42,469,906 S 42,734,774 | S 44,876,429 'S 2,141,655 ‘ 5.01%,
- + e e
Fund 40 1 [ - - | -
. S s ,747_, ‘ S \ — S | _
Revenues Fund 40 - | | - | B
State Aid 7 - | § 7 % $ 236,298  $ 236,708 S 410 |
Tax Levy 'S 2,267,733 | $ 2,267,733 $ 2,272,023 | $ 4,290
- IB 72,504,@; $ 2,504,031 $ 2,508,731 $ 4,700 | 0.19%
Appropriations Fund 40 | ‘f - | - | |
Intereston Bonds $ 529,031 $ 529,031 $ 448,731 $ (80,300)
Redemption of principal 'S 1,975,000  $ 1,975,000  $ 2,060,000 [ $ 85,000 |
- - B 'S 2,504,031 $ 2,504,031 r $ 2,508,731 $ 4,700 | 0.19%
—_— — S —
TaxRate Calculation | | I
| ! ‘ |
Fund 10 - B 38,968,499 $ 38,968,499 $ 39,747,869 $ 779,370
Fund40 $ 2,267,733 $ 2,267,733 $ 2,272,023 $ 4,290 |
- - 7 |5 41236232 $  41,236232 $ 42,019,892 | $ 783,660 1.90%)
Ratables ~$1,081,688,100 | $ 1,081,688,100 $ 1,091,764,400 ‘ - ]
| | ‘
S _ - I L N ;
Average Assessed House - 'S 211,143 $ 211,143 S 211,143 L
Tax Rate Per Hundred ~Is 3812 § 3812 § 3.849 | -
fb =l — P P | B [ — -
I — S S .
|School Taxes - | 5 8,048 5 8,048 5 8,125 | B N
Taxlncre;se - B o - J s 333 335§ 7 . ;,,7777 | o — - ol
1
s e - — | — - L. S S S |
Percent Decrease 0.4% 0.4% 1.0%
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March 23rd 2021 MEtuchen BOE

Handout # 3 One Time revenues
2021 - 20222
T | I
| - — S | R
- 1 . R S - ‘
] - f I R
| - , I B | _ o
~ One time revenues ipglqded in21/22 budggtj | B iﬁ N |
| | B
o | - B | | _ o -
. Description e Amount T B
- \Budgeted Fund Balance ( see note below) ) $ 775403.00 |
Budge}gg Fund balance - Additional (see note belowl S 330,000.00 | B
‘Ag@ﬂy@ State Aid ( see note below) 7 S 422,307.00 B \
o ) Wlthdrawal from Maint Reserve o ) S 400,000.00 ‘ ] |
7 ‘Wlthdrawal from cap reserve S 505,339.00 B B I
) Total 7 ~ Ts243308900 | |
A . N | N
'One time expenses included in 21/22 budget i |
S— -~ o
i. - Description - \ Amount l ] R
R _ ) ] | ] S
Extended School Year - | S 100,000.00 B | B
~ [Comp Ed. - s 23360000
Roof replacements Repairs B $ 2,099,449.00 o 7
|
—

il o 5 2,433,049.00

] - I - S
_ — = 7‘ S -

s
Budgeted fund balance $775,403 - We are not anticpating generating $1,475,403 fund balance in
- 74 21/22 budget

1* Budgeted Fund balance $330,000 - These funds were taken from 20/21 budget to be used for one
| time pndemic related costs.
\

Additional State Aid $422,307 - We are not anticipating same level of state aid in 22/23




March 23rd , 2021
Handout # 4

Metuchen BOE
Analysis of State Aid

21/22
Initial State Revised State
Aid Aid Diffrence
Transportation Aid S 226,496.00 S 226,496.00
Sp Ed categorical Aid S 1,411,863.00 $ 1,231,929.00
Securiy Aid S 158,054.00 S 158,054.00
S 1,796,413.00 S 1,616,479.00 S (179,934.00)

' Note 20/21 - State aid was reduced after the pandemic. We were initally told we
would receive $1,796,413 and this was later reduced to $1,616,479 in July of 2021.




